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RECORDATION NO.

- SUBURBAN TRUST COMPANY

HyaTTsVvILLE, MD. 20783
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RECORDATION lﬂ).9 L’} 6 5
June 29, 1978
SNTERSTAIE COMMERCE COMMISSION

................ Filed & Recargeg

JUN 29 197811 10 AN
ANIESIALE COMMERGE COMMISSION

Ms, Mildred Lee -
Interstate Commerce Commission
12th & Constitution Avenue, N, W., Rm. 1227
Washington, D. C. 20423

Dear Ms. Lee:
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We hereby réquest that the attached security agreements covering
various 70-ton, 50-foot, 6-inch rigid underframe boxcars known as
XF cars, be recorded with the Interstate Commerce Commission.
parties involved are as follows:
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a.

The
Covering two boxcars, Serial Nos. OCTR-107 and
OCTR-108, in the total amount of $56, 000. 00.
Debtor

8—-418CAr 27

Date ....com

Fee $ ..loﬁ...._ b

Robert J. Gordon and Sally R. Gordon
202 Severn River Road

s

Severna Park, Maryland 21146
Secured Party

Suburban Trust Company
6495 New Hampshire Avenue
Hyattsville, Maryland 20783
'1C Waonhington, D. €

Three boxcars, Serial Nos. OCTR-102, OCTR-103,
and OCTR-104, in the amount of $84, 000. 00.
Debtor

E. Thomas Pulaski and Anne T. Phillips
3306 Stephenson Place, N. W.
Washington, D, C,.

Secured Party - Suburban Trust Company

6495 New Hampshire Avenue
Hyattsville, Maryland 20783

- continued -
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Ms, Mildred Lee -2 - June 29, 1978

QOur treasurer's checks for the recordation fees are attached and
are payable to the Interstate Commerce Commission. ‘

Thank you for your cooperation in this matter.

Sincerely,

Raymond M. Lent, Jr.
Vice President

Enclosure
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RECOREATIDH H8e soeummrmeree €000 & RECHIZEQ

SECURLTY AGREEMENT . o
Jun 2.9 197811 L2°AM

' : MASSSIATE COMMERCE COMMISSION
iio agreement is made this (97 s day of j—:}uf‘) \q_l?) , by aud

"

between ROBERT J. GORDON AND SALLY R. GORDON / ad
Suburban Trust Company. ‘ L . fj
1.. Parties. That Robert J. Gotdon and Sally R. Gordon ' fof
EEE—— A
——

are hereinafter referred to as the "debtor''. The Suburban Trust Company is

hereinafter referred to as ''the secured party'.

2. The debtor severally hereby grants to the secured par%y a security
interest in the collateral described in paragraph 3 to secure the pericrmance
! " . _'7‘} . ’
or payment of the obligations and indebtedness of debtor to secured pavty.
The aforesaid grant of security interest is limited to and in accordarce with

the obligations set forth in the promissory note pursuant to this agreament.

3. Collateral. The collateral of this security agreement is Qf che fcl-

lowing description: gy, seventy-ton, fifty foot, six-inch rigid underframs

boxcars, known as XF cars, serial number(s) OCTR-107, OCTR-108 o

4, PfdmissotXVObligationr The debtor shall pay éo'the secured party
the sum or sums evidenced by the éromissory notes executed pursuant t& this
security ag;eement in accordance with the terms of the note secured heceby.

5. Insurancc. The debtor shall cause ;he collateral to be insursd for
its fair market value against all expected risks to which-it may be exnposed i

until such time as this security agreement is terminated.

6. Sale or Further Encumbrance of Collateral.  The collateral will nc:

be sold, transferred or disposedfof, ot be sgbjected to>any unpaid cnarge, ii-
cluding taxes, or to any subsequent interest of a third person createa by deb--
or voluntarily or involuntarily, unless the secured party consents in .dvanc:
in writipg to such charge, transfer, disposition, or subsequent interest.

7. Default. Misrepresentation or misstatement in connection witn.non-
compliance with or non-performance of any of debtor's obligations or apreements
hereunaer shall constitute default under this security agreement. In additico,
debtor shall be in default if bankruptcy or insolvency proceedings are insci—
tuted by or againSt the debt&g or if debtor makes any assignment for thé tena-

. I I . B - . - S
fic of c:Odth\S or if debtor is more than forty-five (43) days delinquent i
,:\\ " N '
N,

paytent o the existing promissory notes executed pursuant Lo this agvcenent.



8. Secured Party's Rights and Remedies. Secured party may assign this

security agreement by sale or transfer and if secured party does assign this
agreement the assignee shall be entitled upon notifying the debtor.to perform- -
ance;ef-the debtdr'S'obligefions and egreements'hereunder and assignee shali
be entitled to all tﬁe rights and remedaes of the.seeured party-hereunder.
Upon debtor's default, secured party may exercise his rights of enforce—."
‘ment as follows:
a. to seize the collateral and take possession of said collaterel;
b. require debtor to assemble the'collatefal and make it available
to secured»party so that_secered party may collect and take posses-
sion thereof; |
‘c. dispose of the collateral by public or private sale in a manner
as secured party may elect;
d._,maintaiﬁ an action (at‘law or othefwise) for collection of any
additional monies due; and
e. ‘waive any default or remedy in any reasonable manner without

waiving any other prior or subsequent default.

9... Law Governing Security Agreement. The law as set forth in the Inter-
state Commerce Act, its rules and regulations and the law of the State of

Maryland shall govern the inteérpretation of this security.agreement. -
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WITNESS Robert J. G0{don

BWB CM o, £ Q’-w/sf«.m

WITNESS Sally R. Gordon
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" COUNTY OF PRINCE GEORGE'S )

58

N

STATE OF MARYLAND
On this &)w'day of j:.)AJE 97 , before me pefsoﬁallv appeared
N\\ Qﬂ‘hﬁkw <@LQ;wP , to me perqonally known, who being by me duly
sworn, says ‘that he is )QS‘S’ \/\LE’DRECQ of Suburban Trust Company,
thgt the seal afflxed to the foregoing 1nstrumeﬁt-is the corporate seal of
said cérporapion, thaé said instrument was signed and sedled on behalf of
said corporation by authority of its Board of Directors, and he acknowledged
that. the execution of the foregoing instrument was the free act and deed

of said corporation.
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Niyé;y Public
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My Commission Expires: Cﬂ)/’ é; /14/2?\:73;/
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June 22, 1978

. TERM COLLATERAL NOTE
g 56,000.00 ’

On December 22, 1978

after date for value received, 1/we, jointly and severally, hereby promise to pay to the order of

SUBURBAN TRUST COMPANY

(herginaft'er called the “Baiik”)

atits Main . office, the sum of ¥_* FIFTY SIX THOUSAND AND 00/100 * * * *
‘ DOLLARS
together with interest at the rate of - 11.5 o per annum on the unpaid balance., payable qrt, begin 9/22/78.

—  As collateral security for the payment of all sums payable hereunder and of any and all indebtedness, liability or obligations of the
undersigned to the Bank, whether absolute or contingent, now existing or hereafter arising, due or to become due, secured or unsecured
joint or several, the following property is hereby pledged to the Bank, viz: . )

Liens _on 2 bhaxcars Collateral Receipt # R-013949

~ The Bank is hereby given a security interest in the title and rights of the undersigned in all property and security and any proceeds
and products thereof, now in, or at any time hereafter coming into the custody or possession of the Bank, whether for the express purpose
of being used by the Bank as collateral or for any other purpose, and upon any balance or balances, to the credit of any accounts main-
tained with the Bank by the undersigned, who hereby authorizes said Bank to at any time charge any and all of said demands against
the deposit account of the undersigned on the books of said Bank; and the undersigned agrees to deliver to the Bank additional collateral
or make such payments in reduction of the principal amount of the loan as shall be satisfactory to the Bank, in the event that the aforemen-
tioned collateral shall decline in value or become unsatisfactory to the Bank.

The Bank may continue subject to the terms of this agreement to hold any collateral deposited hereunder after the payment of this
- note, if at the time of the payment and discharge hereof the undersigned shkall be directly or contingently liable to the Bank as maker,
endorser, surety, or guarantor of any other note, draft, bill of exchange, or other instrument or otherwise, and the Bank may thereafter
exercise all rights with respect to said collateral granted herein even though this note shall have been surrendered to the maker.

Any and all of the indebtedness of the Undersigned, to the Bank shall at the option of the Bank and notwithstanding any and all
credit allowed by any instrument, evidencing a liability, be immediately due and payable without notice or demand upon the occurrence of
any of the following events which are hereby designated as Events of Default: (a) default in the payment of any indebtedness or liability
(principal, installment or interest) of the Undersigned to the Bank when due and payable, whether by maturity, acceleration or otherwise,
or default in the performance of any term or condition of this agreement by the undersigned or any endorser, guarantor or surety thereof;
(b) death or dissolution of the undersigned; (c¢) if the undersigned or any endorser, guarantor or surety thereof shall become insolvent,
if any insolvency proceeding be filed by or against any of them pursuant to any federal or state law, or if a receiver be appointed of, or
a writ or order of attachment or garnishment be issued or made against, any of the assets, property or income of any of them; (d) any
warrdnty representation or statement made or furnished to the Bank by or on behalf of the undersigned in connection with this agree-
ment or to induce the Bank to make or to extend a loan to the undersigned shall be found to be false or misleading in any materiual respect
when furnished or made; (e) if at any time the collateral shall decline in value or become unsatisfactory to the Bank, and the undersigned
shall not immediately upon demand make payment in reduction of the indebtedness or furnish additional collateral satisfactory to the
Bank; (f) failure on the part of any of the undersigned to do all things necessary to preserve and maintain the value and collectibility
of the collateral, including. but not limited to, the payment of taxes and premiums on insurance; (g) such a change in the condition or
affairs (financial or otherwise) of the undersigned or of any endorser, guarantor or surety for any liability of the undersigned to the
Bank as in the opinion of the Bank, impairs the Bank's security or increases its risk.

Upon the occurrence of any of the above events of default and at any time thereafter, such default not having previously been
cured, the Bank shall have, in addition to ail other rights and remedies otherwise possessed by it, all the rights and remedies granted to a
Secured Party under the Uniform Commercial Code of Maryland, regardless of whether the Code has been enacted in the jurisdiction
where rights or remedies are asserted, including, without being limited to, the right to take possession of the collateral for that purpose
the Bank may, so far as the undersigned can give authority therefor enter upon any premises upon which the collateral may be situated
and remove the same therefrom. The undersigned agrees in the event of any default to assemble at its own expense, all collateral to which
Bank has a Security Interest, at a convenient place, acceptable to the Bank. The Bank or its nominee may be a purchaser at any sale of
collateral hereunder, unless prohibited by law. Any requirement of the Code for reasonable notice shall be met if such notice is mailed,
postage paid, to the undersigned at the address of the undersigned as shown on the records of the Bank, at least 5.days prior to the sale,
disposition or other eventi or thing giving rise to the requirements of notice.

The Bank may at any time in its discretion transfer any securities or other property constituting collateral into its own name or
that of its nominee, and receive the income thereon and hold the same as security for liabilities, or apply it on principal or interest due
on liabilities. Insofar as collateral shall consist of accounts receivable, insurance policies, instruments, chattel paper, choses in action or
the like, the Bank may demand, collect, receipt for, settle, compromise, adjust, sue for, foreclose or realize upon collateral, as the Bank
may determine, whether or not liabilities or collateral are then due and for the purpose of realizing the Bank's rights therein, the Bank may
receive, open and dispose of mail addressed to the undersigned and endorse notes, checks, drafts, money orders, documents of title or other
evidences of payment, shipment or storage or any form of collateral on behalf of and in the name of the undersigned. .

Upon the nonpayment of this indebtedness or any part thereof when due and payable, by maturity, acceleration or otherwise, the
undersigned severally authorize and empower any Justice of Peace or Clerk of any Court of record in Maryland or elsewhere, to enter
judgment by confession, against each of the undersigned in favor of the Suburban Trust Company or its assignees, for the full amount
of the indebtedness due hereon, interest and costs, including attorney’s fees of 109%, expressly waiving summons and other process, and
do further consent to the immediate execution of said judgment, expressly waiving the benefit of any and all exemption laws; provided
however that all real estate used or expected to be used as the principal residence by any maker or endorser shall be exempt from the lien
of a confessed judgment hereunder.

Any and all deposits or other sums at any time credited by or due from the Bank to the undersigned shall at all times constitute
security for any and all liabilities and the Bank may apply or set off such deposits or other sums against liabilities at any time whether
or not the indebtednesses are then due or other collateral is considered by the Bank to be adequate.

The Bank may transfer this note and deliver the said collateral, or any part thereof, or any addition thereto or substitutes therefor
to the transferee, who shall thereupon become vested with all the powers and rights above given to the Bank in respect thereto, and the
Bank shall thereafter be forever relieved and fully discharged-from any liability or responsibility with respect to such collateral.

The Bank shall not by any act of omission or commission be deemed to waive any of its rights or remedies hereunder unless such
waiver be in writing and signed by the Bank and then only to the extent specifically set forth therein; a waiver on one event shall not be
construed as continuing or as a bar to or waiver of such right or remedy on a subsequent event. )

The undersigned further agrees that should any litigation ensue to the Bank with respect to the collection of this note or the
holding or sale of said collateral security or any part thereof, the Bank shall be paid such reasonable expenses and counsel fees as it may
incur in that behalf, which sum shall also be secured by said collateral security and be payable on demand, in default of payment of
which said collateral security may be sold as is hereinbefore provided, and the undersigned hereby promises to pay to the Bank, in addition
to the foregoing, any deficiency resulting from the inadequacy of said collateral security in this respect.

No delay on the part of the Bank or other holder hereof in exercising any rights hereunder shall operate as a waiver of such rights.

If there be more than one maker of this note, all and singular the foregoing promises and agreements shall stand be taken as the
joint and several promises and agreements of the undersigned.

This is & continuing agreement and all rights, powers and remedies hereunder shall apply to all past, present, and future indebtedness
of the undersigned to the Bank notwithstanding the death, dissolution, incapacity, or insolvency of the undersigned, and shall continue in
full force until all indebtedness shall have been paid in full and the power of sale and other rights and remedies granted to the Bank may
be exercised even though suit for the indebtedness may be barred by the Statute of Limitations applicable thereto.

The undersigned and all endorsers, sureties and guarantors hereof jointly and severally waive presentment for payment, demand,
notice of nonpayment, notice of protest, and protest of this note, and all endorsers, sureties, and guarantors hereof consent to any and &l
ext:nsions of time, renewals, waivers, or modifications that may be granted by the Bank with respect to the payment or other provisions of
this note and to the release of the collateral, or any part thereof, with or without substifution and agree that additional makers, endorsers,
guarantors, or sureties may become parties hereto without notice to them or aﬁfyg their ‘liablht};_hereunder.

x \\ﬂ"f oA Tl pan
_ T3> TRobert 3. Gordon
X _.)f. ccde A 1:,-/}&..,4 /;G&_...- e

Sally R. Gordon

Address 202 Severn River Rd.
- ' Severna Park, Md., 21146 ..
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. No.

+ ROBERT J. & SALLY .R. GORDON

2

_w,l:n:E_ ' $_56,000.00

Interest1l.5 9%  ° §

_ Total $

DUE December 22, 1978

Int, grt, beginning 9/22/78
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In addition to the liability as endorsers,
which the undersigned hereby assume, and
intending to be legally bound, the under-
signed (and if more than one, each of them
jointly and severally) (a) hereby become
surety and guarantor to the SUBURBAN
TRUST COMPANY, its successors, en-
dorsees and assigns, for the payment of the
within note; (b) consent (1) that the
Collateral may be exchanged; surrendered
or sold from time to time, (2) that the
payment of the note, or any of the liabilities
of the Maker thereof, or of any Collateraj,
may be extended in whole or in part, and
(3) that any of the provisions of the note
may be modified; all without notice to angl
without affecting the liahility of the under-
signed as endorser, surety and guarantor;
and (c) authorize judgment by confession
against each of us under the terms on the
face of the note,
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I, Miéhaél Paul Glump, have compared the attached copies with the

" original documents and attest to the fact that these copies are true

and correct copies of the original in all respects.’

Mifhael Paul Glump

- STATE OF MARYLAND . . )
) s ) SS.
PRINCE GEORGE'S COUNTY )
Signed this _ &R ‘dayof _ Xuywe  , 19 7% .

'‘My Commission Expi'res:‘ ) /, /’),V
: g - T



